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I. ASSOCIATION UPDATE 

 

IPA Launches Safe Shopping Webpage 

 
This year has led to more online shopping than ever. Unfortunately, that means that scammers and fraudsters are also 

sneaking around cyberspace. 

 

The Innovative Payments Association, the Retail Gift Card Association, and the Payments Fraud and Risk Consortium have 

brought together a dozen tips from our members’ security teams to help you & your customers have a safe holiday shopping 

season.  

 

Check out our newest page, shoppingsafely.org, that teaches everyone how to protect themselves from fraud as we take 

everything virtual in 2020 and beyond! 

 

 
 

https://ipa.cmail19.com/t/d-i-cdiiyx-l-y/
https://ipa.cmail19.com/t/d-i-cdiiyx-l-y/
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Ogilvy Government Relations 2021 Governance Analysis 

 
The IPA’s partners at Ogilvy Government Relations have prepared a 2021 Governance Analysis. While the Senate Majority 

is still not decided and there are pending lawsuits challenging the results of the presidential election, this document provides 

an analysis of the 2020 Election and a discussion of the likely dynamics between the White House, House, and Senate in 

2021. It additionally provides insight into the priorities of each of these entities as well as a look at who might occupy key 

congressional leadership positions. 

 

Access the Analysis here! 

 

II. AGENCY AND REGULATORY NEWS 

 

OFFICE OF THE COMPTROLLER OF THE CURRENCY (OCC) 

 
Acting Comptroller of the Currency Nominated to Fill Role Permanently 

 
On November 17, President Trump announced his intent to nominate Brian Brooks to a five-year term as the Comptroller of 

the Currency. The Comptroller of the Currency is a key player for national banks and FinTechs. The Comptroller has a seat 

of the Board of Directors of the FDIC as well.  

 

According to statute, the Comptroller “shall hold his office for a term of five years unless sooner removed by the President, 

upon reasons to be communicated by him to the Senate.” Given this, it would be possible for President-elect Biden to 

remove Brooks as soon as he takes office, appoint and acting comptroller, and nominate a permanent replacement.  

 

FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC) 

 
FDIC Consumer News: Banking With Apps 

 
On November 18, the FDIC issued a Consumer News release on “Banking with Apps”. The release provides an overview of 

the differences between deposit accounts offered by banks and financial products offered by non-bank companies, as well as 

tips for consumers considering using “fintech” for their banking needs. 

 

The full release can be accessed online here. 

 

III. CONGRESSIONAL NEWS 

Recap of House Financial Services Committee Hearing with Financial Regulators 

 
On November 12, the House Financial Services Committee held a hearing entitled, “Oversight of Prudential Regulators: 

Ensuring the Safety, Soundness, Diversity, and Accountability of Depository Institutions during the Pandemic”, which 

featured the Chair of the FDIC, the Acting Comptroller of the Currency, the Chairman of the NCUA, and the Fed Vice 

Chair for Supervision.  

 

House Financial Services Committee Chairwoman Maxine Waters’ opening statement from the hearing provided insight 

into what her approach in the 117th Congress may look like. She discussed rulemakings from the financial regulators that, in 

her view, are harmful, like CRA reform, the Volker rule, and rulemakings that weaken capital and oversight requirements 

for financial institutions. She followed that up by saying, “the last thing the nation needs during this crisis are actions from 

regulators that harm communities and make our financial system riskier and less stable. I am putting our witnesses on notice 

that I will be working with the Biden Administration to roll back these rules.” Further, she closed by saying, “we are 

emerging from the dark days of the Trump Administration into the dawn of a new progressive America, where pro-

consumer and pro-investor policies will always be first on the agenda.” 

 

https://web.ipa.org/External/WCPages/WCWebContent/webcontentpage.aspx?ContentId=2204
https://www.whitehouse.gov/presidential-actions/president-donald-j-trump-announces-intent-nominate-appoint-following-individuals-key-administration-posts-111720/?utm_source=miragenews&utm_medium=miragenews&utm_campaign=news
https://www.fdic.gov/consumers/consumer/news/november2020.html?source=govdelivery&utm_medium=email&utm_source=govdelivery
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These comments are likely a preview of some of what the Chairwoman’s priorities and approach will be in the next 

Congress. Democrats in Congress are also going to be putting pressure on the Biden Administration to take action via the 

regulators, so this may also give some insight into where that pressure may be focused.   

 

In addition, there was a confirmation on the timing of the Brokered Deposits final rule from the FDIC. In her opening 

statement, Chair McWilliams indicated that the FDIC plans to finalize the Brokered Deposits rulemaking before the end of 

the year. The final rule may be released as soon as this month.  

 

A recording of the hearing and Chair McWilliams opening statement can be accessed here and Chairwoman Waters’ 

opening statement can be accessed here.  

 

House Ways and Means Committee to Hold Oversight Hearing with IRS Commissioner  
 

On November 20, the House Ways and Means Oversight Subcommittee will conduct a hearing with IRS Commissioner 

Retting at 10 AM ET. This will be Commissioner Retting’s first appearance before the subcommittee during the 116th 

Congress. Economic Impact Payments will likely be up for discussion.  

 

The hearing will be livestreamed here. The IPA will follow the hearing and provide updates on any significant 

developments from the hearing.  

 

IV.  MISC.  

Biden-Harris Transition Announces Agency Review Teams 

On November 11, the Biden-Harris Transition announced members of their agency review teams (ARTs). According to the 

Biden-Harris Transition, ARTs are responsible for evaluating the operations of the federal agencies so that the incoming 

Biden-Harris administration is prepared to lead, and are composed of experienced and talented professionals with deep 

backgrounds in crucial policy areas across the federal government. 

 

Below, please find the rosters for the Consumer Financial Protection Bureau (CFPB) and the Department of the Treasury 

ARTs. Additional information and the full list of ART rosters can be found here. 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://financialservices.house.gov/calendar/eventsingle.aspx?EventID=406870
https://financialservices.house.gov/news/documentsingle.aspx?DocumentID=407009
https://waysandmeans.house.gov/legislation/hearings/oversight-subcommittee-hearing-commissioner-internal-revenue-service
https://buildbackbetter.com/the-transition/agency-review-teams/
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Consumer Financial Protection Bureau 

 

U.S. Department of the Treasury 

Name Most Recent Employment 
Source of 

Funding 

Don Graves, Team Lead KeyBank 

Transition 

— PT Fund, 

Inc. 

Mehrsa Baradaran University of California, Irvine School of Law Volunteer 

Michael Barr 
University of Michigan, Gerald R. Ford School 

of Public Policy 
Volunteer 

Lily Batchelder New York University, School of Law Volunteer 

Name Most Recent Employment
Source of 

Funding

Leandra English, Team Lead
State of New York, Department of Financial 

Services
Volunteer

Manny Alvarez
California Department of Financial Protection & 

Innovation
Volunteer

Bill Bynum Hope Enterprise Corporation Volunteer

David Mayorga
Office of the Attorney General for the District of 

Columbia
Volunteer

Josh Nassar
The United Automobile, Aerospace and 

Agricultural Implement Workers
Volunteer

Brian Shearer Justice Catalyst Law, Inc. Volunteer

Diane Thompson Self-employed Volunteer

Ashwin Vasan Sophant Consulting Volunteer
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John Bentivoglio Skadden, Arps, Slate, Meagher & Flom LLP Volunteer 

Chris Brummer Georgetown University Volunteer 

Liyan David Chang Devoted Health Volunteer 

Heidi Crebo-Rediker International Capital Strategies, LLC Volunteer 

Will Fields Sidewalk Labs Volunteer 

Suzanna Fritzberg Birmingham Strong Volunteer 

Andy Green Center for American Progress Volunteer 

David Hinson Ategra Capital Management Volunteer 

Nicole Isaac LinkedIn Corporation Volunteer 

Simon Johnson Massachusetts Institute of Technology Volunteer 

Helen Kanovsky Mortgage Bankers Association Volunteer 

Marisa Lago New York City, Department of City Planning Volunteer 

Nancy Lee Center for Global Development Volunteer 

Sarah Miller American Economic Liberties Project Volunteer 

Sophie Raseman Brightside Benefit, Inc. Volunteer 
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Rosie Rios Self-employed Volunteer 

Buzz Roberts 
National Association of Affordable Housing 

Lenders 
Volunteer 

Elizabeth Rosenberg Center for a New American Security Volunteer 

Javier Saade Impact Master Holdings Volunteer 

Damon Silvers AFL-CIO Volunteer 

Betsey Stevenson University of Michigan Volunteer 

Jay Williams Hartford Foundation for Public Giving Volunteer 

Charles Yi Arnold & Porter Kaye Scholer, LLP Volunteer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



IPA Government Relations Working Group 

Government Update 

   November 18, 2020

    

    

Page | 8 of 9 

© 2020 Innovative Payments Association.  All rights reserved. 

National Consumer Law Center Releases 2021 Consumer Protection Federal Priorities Agenda 

 

 



IPA Government Relations Working Group 

Government Update 

   November 18, 2020

    

    

Page | 8 of 9 

© 2020 Innovative Payments Association.  All rights reserved. 

 



IPA Government Relations Working Group 

Government Update 

   November 18, 2020

    

    

Page | 8 of 9 

© 2020 Innovative Payments Association.  All rights reserved. 

U.S. Chamber of Commerce Releases Report on Consumer Arbitration 

 
On November 16, the U.S. Chamber of Commerce’s Institute for Legal Reform released a new report entitled, ““Fairer, 

Faster, Better II: An Empirical Assessment of Consumer Arbitration”. Conducted by NDP Analytics, the study analyzed 

more than 100,000 consumer arbitration and court claims between January 2014 and June 2020. The results show that in 

claims initiated by consumers they are more likely to win in arbitration, win more money through arbitration, and get 

through arbitration faster than litigation. 

 

• Consumers were more likely to win in arbitration (44 percent) than in court (30 percent).   

• On average, consumers won more money through arbitration ($68,198) than in court ($57,285).   

• Arbitration disputes were resolved on average faster (299 days) than in litigation (429 days).  

 

The full report can be accessed here. 

 

V. STATE NEWS 

None.  

VI.         FEDERAL BILLS, AND LAWS 

 

NEW FEDERAL LAWS 
 

None. 

 

PENDING FEDERAL BILLS 
 

H.R. 189—Financial Institution Customer Protection Act of 2019 
 

Summary: This bill specifies that a federal banking agency cannot request or order a financial institution to close a 

customer account unless the agency has a valid reason for doing so, and that reason cannot be only reputational risk. 

 

Introduced:  Jan. 3, 2019 

 

Status: The bill was referred to the House Committee on Financial Services on Jan. 3, 2019. 

 

Sponsor: Rep. Blaine Luetkemeyer (R-MO); 0 co-sponsors. 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/189/all-

actions?q=%7B%22search%22%3A%5B%22hr+189%22%5D%7D&s=2&r=1  

 

H.R. 758—Cooperate with Law Enforcement Agencies and Watch Act of 2019 
 

Summary: The bill would protect institutions from regulatory action for keeping accounts open at the request of law 

enforcement. 

 

Introduced:  Jan. 24, 2019 

 

Status: The bill was received in the Senate, read twice, and referred to the Committee on Banking, Housing, and Urban 

Affairs on March 12, 2019. 

 

Sponsor: Rep. J. French Hill (R-AR); 2 co-sponsors. 3% chance of enactment (according to govtrack). 

 

https://instituteforlegalreform.com/new-study-consumers-win-more-money-more-often-and-more-quickly-in-arbitration-than-in-court/
https://www.govtrack.us/congress/bills/116/hr189
https://www.congress.gov/bill/116th-congress/house-bill/189/all-actions?q=%7B%22search%22%3A%5B%22hr+189%22%5D%7D&s=2&r=1
https://www.congress.gov/bill/116th-congress/house-bill/189/all-actions?q=%7B%22search%22%3A%5B%22hr+189%22%5D%7D&s=2&r=1
https://www.govtrack.us/congress/bills/116/hr758
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Details: https://www.congress.gov/bill/116th-congress/house-

bill/758/cosponsors?q=%7B%22search%22%3A%5B%22hr+758%22%5D%7D&r=1&s=1  

 

H.R. 907—To Clarify Exclusions from the Definition of a Deposit Broker 
 

Summary: The bill would amend the Federal Deposit Insurance Act (“FDIA”) to clarify the exemptions from the definition 

of a “deposit broker.” Specifically, the bill would amend FDIA Section 29(g)(2)(I) to provide that a deposit broker does not 

include an agent or nominee (i) whose primary business purpose is not the placement of deposits with an insured financial 

institution; or (ii) who is an exclusive agent of an insurance company or insured depository institution affiliated with an 

insurance company, provided that the agent or nominee is, among other things, contractually prohibited from placing funds 

with any other unaffiliated depository institution. 

 

Introduced:  Jan. 30, 2019 

 

Status: The bill was referred to the House Committee on Financial Services on Jan. 30, 2019. 

 

Sponsor: Rep. Darin LaHood (R-IL); 2 co-sponsors. 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/907/text?r=55&s=1 

 

H.R. 1423—Forced Arbitration Injustice Repeal (FAIR) Act 
 

Summary: The bill would prohibit forced arbitration agreements and any agreements that would preclude class action 

lawsuits.  

 

Introduced:  Feb. 28, 2019 

 

Status: Received in the Senate and Read twice and referred to the Committee on the Judiciary on September 24, 2019. 

 

Sponsor: Rep. Johnson, Henry C. “Hank,” Jr. (D-GA); 222 cosponsors. 3% chance of enactment (according to govtrack).  

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/1423 
 

H.R. 2514—COUNTER ACT OF 2019 
 

Summary: This bill would make changes to the Bank Secrecy Act and anti-money laundering laws. It would require the 

financial regulators and Financial Crimes Enforcement Network to each appoint a civil liberties and privacy officer who 

would need to consult on any new regulations. It would create a public-private information sharing program between 

FinCEN and the financial services industry, and it would require AML training for examiners.  

 

Introduced: May 3, 2019 

 

Status: The bill passed the House of Representatives on October 28, 2019 and was received in the Senate and referred to the 

Senate Banking Committee on October 29, 2019. 

 

Sponsor: Rep. Emanuel Cleaver (D-MO); 2 co-sponsors, 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-

bill/2514?q=%7B%22search%22%3A%5B%22hr2514%22%5D%7D&r=1&s=2 

 

https://www.congress.gov/bill/116th-congress/house-bill/758/cosponsors?q=%7B%22search%22%3A%5B%22hr+758%22%5D%7D&r=1&s=1
https://www.congress.gov/bill/116th-congress/house-bill/758/cosponsors?q=%7B%22search%22%3A%5B%22hr+758%22%5D%7D&r=1&s=1
https://www.govtrack.us/congress/bills/116/hr907
https://www.congress.gov/bill/116th-congress/house-bill/907/text?r=55&s=1
https://www.govtrack.us/congress/bills/116/hr1423
https://www.congress.gov/bill/116th-congress/house-bill/1423
https://www.govtrack.us/congress/bills/116/hr2514
https://www.congress.gov/bill/116th-congress/house-bill/2514?q=%7B%22search%22%3A%5B%22hr2514%22%5D%7D&r=1&s=2
https://www.congress.gov/bill/116th-congress/house-bill/2514?q=%7B%22search%22%3A%5B%22hr2514%22%5D%7D&r=1&s=2
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H.R. 2630—CASH ALWAYS SHOULD BE HONORED (CASH) ACT 
 

Summary: This bill would make it unlawful for any physical retail establishment to refuse to accept cash as payment. 

 

Introduced:  May 9, 2019 

 

Status: The bill was referred to the House Committee on Energy and Commerce on May 9, 2019. 

 

Sponsor: Rep. David Cicilline (D-RI); 10 co-sponsors. 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/2630 
 

H.R. 4501— CONSUMER TRANSACTION ACCOUNT PROTECTION ACT OF 2019  

 
Summary: This bill would specify that consumer transaction account deposits of an insured depository institution shall not 

be considered to be funds obtained through a deposit broker. 

 

Introduced:  September 26, 2019 

 

Status: The bill was referred to the House Committee on Financial Services on September 26, 2019. 

 

Sponsor: Rep. Roger Williams (R-TX); 1 co-sponsor. 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/4501?r=11&s=1 
 

H.R. 4767—FINANCIAL SERVICES INNOVATION ACT OF 2019 

 
Summary: The bill requires federal regulators to create Financial Services Innovation Offices (FSIOs) within their agencies 

to foster innovation in financial services. Companies would also be able to apply for an “enforceable compliance 

agreement” with the FSIOs that, if accepted, will allow them to provide an innovative product or service under an 

alternative compliance plan. 

 

Introduced:  Oct. 21, 2019 

 

Status: The bill was referred to the House Financial Services Committee and in addition to the Committee on Agriculture, 

for a period to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within 

the jurisdiction of the committee concerned. On Nov. 11, 2019 it was referred to the Subcommittee on Commodity 

Exchanges, Energy, and Credit of the Committee on Agriculture. 

 

Sponsor: Rep. Patrick McHenry (R-NC); 1 co-sponsor; 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-

bill/4767?q=%7B%22search%22%3A%5B%224767%22%5D%7D&s=1&r=1  

 

H.R. 6116— CONSUMER FINANCIAL PROTECTION COMMISSION ACT 
 

https://www.govtrack.us/congress/bills/116/hr2630
https://www.congress.gov/bill/116th-congress/house-bill/2630
https://www.govtrack.us/congress/bills/116/hr4501
https://www.congress.gov/bill/116th-congress/house-bill/4501?r=11&s=1
https://www.govtrack.us/congress/bills/116/hr4767
https://www.congress.gov/bill/116th-congress/house-bill/4767?q=%7B%22search%22%3A%5B%224767%22%5D%7D&s=1&r=1
https://www.congress.gov/bill/116th-congress/house-bill/4767?q=%7B%22search%22%3A%5B%224767%22%5D%7D&s=1&r=1
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Summary: The bill would convert the leadership structure of the CFPB from a sole director to a commission. The 

commission would be made up of 5 members who are appointed by the president and approved by the Senate to serve 5-

year terms. No more than 3 members of the commission would be allowed to be from the same political party. The name of 

the Bureau would also be changed to the Consumer Financial Protection Commission.  

 

Introduced:  March 5, 2020 

 

Status: The bill was referred to the House Financial Services Committee. 

 

Sponsor: Rep. Blaine Luetkemeyer (R-MO); 25 co-sponsors; 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-

bill/6116/cosponsors?r=4&s=1&searchResultViewType=expanded&KWICView=false  

 

H.R. 6241— TOUCHLESS TRANSACTIONS ACT OF 2020 
 

Summary: The bill would eliminate signatures for swipe, dip, or tap point-of-sale transactions. 

 

Introduced:  March 12, 2020 

 

Status: The bill was referred to the House Financial Services Committee. 

 

Sponsor: Rep. French Hill (R-AR); 10 co-sponsors; 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-

bill/6241?q=%7B%22search%22%3A%5B%22hr+6241%22%5D%7D&s=2&r=1  

 

H.R. 8721— PUBLIC BANKING ACT OF 2020 

 

Summary: The bill would allow for the creation of state and locally administered public banks by establishing the Public 

Bank Grant program administered by the Secretary of the Treasury and the Federal Reserve Board which would provide 

grants for the formation, chartering and capitalization of public banks. It also codifies that public banks may be members of 

the Federal Reserve. The legislation also creates a pathway for state-chartered banks to gain federal recognition and 

provides a framework for public banks to interact with Fed Accounts, postal banking, and Digital Dollar platforms. 

 

Introduced:  October 30, 2020 

 

Status: Referred to the Committee on Financial Services, and in addition to the Committee on Oversight and Reform, for a 

period to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within the 

jurisdiction of the committee concerned. 

 

Sponsor: Reps. Rashida Tlaib (D-MI) and Alexandria Ocasio-Cortez (D-NY); 9 co-sponsors; % chance of enactment not 

yet available (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/house-bill/8721?s=1&r=1  

 

S. 142—The American Data Dissemination Act 
 

Summary: The bill would impose privacy requirements on providers of internet services similar to the requirements 

imposed on federal agencies under the Privacy Act of 1974. 

 

Introduced: Jan. 16. 2019 

 

https://www.govtrack.us/congress/bills/116/hr6116
https://www.congress.gov/bill/116th-congress/house-bill/6116/cosponsors?r=4&s=1&searchResultViewType=expanded&KWICView=false
https://www.congress.gov/bill/116th-congress/house-bill/6116/cosponsors?r=4&s=1&searchResultViewType=expanded&KWICView=false
https://www.govtrack.us/congress/bills/116/hr6116
https://www.congress.gov/bill/116th-congress/house-bill/6241?q=%7B%22search%22%3A%5B%22hr+6241%22%5D%7D&s=2&r=1
https://www.congress.gov/bill/116th-congress/house-bill/6241?q=%7B%22search%22%3A%5B%22hr+6241%22%5D%7D&s=2&r=1
https://www.govtrack.us/congress/bills/116/hr8721
https://www.congress.gov/bill/116th-congress/house-bill/8721?s=1&r=1
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Status: The bill was referred to the Senate Commerce, Science, and Transportation Committee on Jan. 16, 2019. 

 

Sponsor: Sen. Marco Rubio (R-FL), 0 co-sponsors, 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-

bill/142/text?q=%7B%22search%22%3A%5B%22S.142%22%5D%7D&r=1&s=3  

 

S. 149—Stop Senior Scams Act 

 

Summary:  The bill would establish an advisory council made up of federal regulators and industry representatives from, 

among others, gift card and prepaid card companies, to collect and review information in the development of model 

materials to provide to retailers, financial services companies, and wire-transfer companies to be used to educate employees 

on how to identify and prevent scams affecting seniors. 

 

Introduced: Jan. 16, 2019 

 

Status: Passed the Senate on June 16, 2020 by unanimous consent and was sent to the House of Representatives for further 

consideration.  

 

Sponsor:  Sen. Robert Casey (D-PA); 2 co-sponsors, 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-

bill/149/text?q=%7B%22search%22%3A%5B%22S.149%22%5D%7D&r=1&s=2  
 

S. 189—The Social Media Privacy Protection and Consumer Rights Act of 2019 

 

Summary: This bill requires online platform operators to inform a user, prior to a user creating an account or otherwise 

using the platform, that the user’s personal data produced during online behavior will be collected and used by the operator 

and third parties. 

 

Introduced: Jan. 17, 2019 

 

Status: Read twice and referred to the Committee on Commerce, Science, and Transportation on Jan. 17, 2019 

 

Sponsor:  Sen. Amy Klobuchar (D-MN); 3 co-sponsors, 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-

bill/189/text?q=%7B%22search%22%3A%5B%22S.189%22%5D%7D&r=1&s=1  

 

S. 453—A Bill to Amend the Consumer Financial Protection Act of 2010 to Subject the Bureau of 

Consumer Financial Protection to the Regular Appropriations Process 

 

Summary: The bill would amend the Consumer Financial Protection Act of 2010 to subject the Consumer Financial 

Protection Bureau to the regular appropriations process. 

 

Introduced:  Feb. 12, 2019 

 

Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs on Feb. 12, 2019. 

 

Sponsor: Sen. David Perdue (R-GA); 18 cosponsors. 3% chance of enactment (according to govtrack).  

 

Details:  https://www.congress.gov/bill/116th-congress/senate-bill/453 

 

https://www.govtrack.us/congress/bills/116/s142
https://www.congress.gov/bill/116th-congress/senate-bill/142/text?q=%7B%22search%22%3A%5B%22S.142%22%5D%7D&r=1&s=3
https://www.congress.gov/bill/116th-congress/senate-bill/142/text?q=%7B%22search%22%3A%5B%22S.142%22%5D%7D&r=1&s=3
https://www.govtrack.us/congress/bills/116/s149
https://www.congress.gov/bill/116th-congress/senate-bill/149/text?q=%7B%22search%22%3A%5B%22S.149%22%5D%7D&r=1&s=2
https://www.congress.gov/bill/116th-congress/senate-bill/149/text?q=%7B%22search%22%3A%5B%22S.149%22%5D%7D&r=1&s=2
https://www.congress.gov/bill/116th-congress/senate-bill/189?q=%7B%22search%22%3A%5B%22S.+189%22%5D%7D&s=2&r=1
https://www.govtrack.us/congress/bills/116/s189
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https://www.congress.gov/bill/116th-congress/senate-bill/189/text?q=%7B%22search%22%3A%5B%22S.189%22%5D%7D&r=1&s=1
https://www.govtrack.us/congress/bills/116/s453
https://www.congress.gov/bill/116th-congress/senate-bill/453
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S. 3108— CONSUMER TRANSACTION ACCOUNT PROTECTION ACT OF 2019  

 
Summary: This bill would specify that consumer transaction account deposits of an insured depository institution shall not 

be considered to be funds obtained through a deposit broker. 

 

Introduced:  December 19, 2020 

 

Status: The bill was referred to the Committee on Banking, Housing, and Urban Affairs on December 19, 2019. 

 

Sponsor: Sen. Doug Jones (D-AL); 2 co-sponsors. 3% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-

bill/3108?q=%7B%22search%22%3A%5B%22brokered+deposits%22%5D%7D&s=4&r=2 

 

S. 3962— ASSET GROWTH RESTRICTION ACT OF 2020 

 
Summary: The bill would strike the current legal framework for brokered deposits and replace it with an authorization for 

the FDIC to limit the asset growth of financially troubled banks by regulation, rule, or order. 

 

Introduced:  June 15, 2020 

 

Status: The bill was referred to the Committee on Banking, Housing, and Urban Affairs on June 15, 2020. 

 

Sponsor: Sen. Jerry Moran (R-KS); 0 co-sponsors. 1% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-bill/3962?s=7&r=9  

 

S. 4159 — E-SIGN MODERNIZATION ACT OF 2020 

 
Summary: The bill would remove the requirement that consumers “ reasonably demonstrate” that they can access the 

disclosures that are the subject of the consent, through a website or e-mail, for example, after they’ve specifically asked to 

go paperless. 

 

Introduced:  July 2, 2020 

 

Status: The bill was marked-up and approved by the Commerce Committee on September 16, 2020. 

 

Sponsor: Sen. John Thune (R-SD); 3 co-sponsors. 15% chance of enactment (according to govtrack). 

 

Details: https://www.congress.gov/bill/116th-congress/senate-bill/3962?s=7&r=9  

 
 

The Government Update is issued by the Innovative Payments Association twenty times a year as a service to members. 

 

Editors: Brian Tate, President and CEO, IPA 

Ben Jackson, COO, IPA 

Grant Hannah, Director of Government Relations, IPA 

 

 

 

 

Please address comments and suggestions to: gr@ipa.org. 
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